A study on gold investment in Public Gold / Nur Zalina Ahmad Zahri by Ahmad Zahri, Nur Zalina
 UNIVERSITI TEKNOLOGI MARA 
 
 
A STUDY ON GOLD INVESTMENT IN 
PUBLIC GOLD 
 
 
NUR ZALINA BINTI AHMAD ZAHRI 
 
ACADEMY OF CONTEMPORARY ISLAMIC 
STUDIES (ACIS) 
 
 
JANUARY 2018 
 
 
I 
 
AUTHOR’S DECLARATION 
 
I declare that work in this thesis was carried out in accordance with the regulations of Universiti 
Teknologi MARA. It is original and is the result of my own work, unless otherwise indicated or 
acknowledged as referenced work. This thesis has not been submitted to any other academic 
institution or non-academic institution for any other qualification. 
I, hereby, acknowledge that I have been supplied with Academic Rules and Regulations for 
Under Graduate, Universiti Teknologi MARA, regulating the conduct of my study and research. 
 
 
Name of Student : Nur Zalina Binti Ahmad Zahri 
 
Student I.D. No. : 2015832074 
 
Program  : Diploma in Muamalat 
 
Faculty  : Academy of Contemporary Islamic Studies 
 
Thesis Title  : A Study on Gold Investment in Public Gold 
 
Signature of Student : ……………………………………… 
 
Date   : January 2018 
 
 
 
 
 
 
II 
 
ABSTRACT 
 
 
This research is focused on the gold investment which comply to Shariah in one of certified and 
authorized gold investment company in Malaysia, which is Public Gold. This company has 
several branches such as in Kuala Lumpur, Selangor, Perak, Penang and Kedah. The main focus 
to study in this paper is about Shariah management in gold investment which bring confuse to 
people about how does the Shariah work in this kind of investment. Many researcher has define 
about the gold investment and even the financial expert is agreed with the use of gold since it has 
many advantages that contribute to the owner, and country. In Islam, gold has been implemented 
since the era of Prophet Muhammad pbuh and until now the gold is remain it strong and high 
value. Unfortunately the use and it benefit however not really be seen to people since they think 
that gold has expensive value and quite hard to buy it. Yet, they think the gold is not been 
applicable in any transaction and there is no benefit to get the gold as their asset. In addition, this 
paper is generally focus about the common gold investment but also mentioned the procedure 
and use in Public Gold. The gold investment has been selected as an issue is because since the 
gold is one of the ribawi item, so it important to investor know about the gold investment 
whether it is contradict to Shariah or not. Public Gold has implement all Shariah ruling in their 
transaction and gold investment procedure. They has set up an affordable price for the beginner 
in order to encourage people to join the gold investment regarding to people perspective about it 
high price and functionless in transaction this while. Gold investment however is practiced as 
long term investment and as a saving to the investor himself so he able to stabilize his economy 
if the country disrupted. This research paper based to qualitative method since the content 
analysis and interview were used at Public Gold in Bandar Sunway, Petaling Jaya, Selangor. The 
study utilized the books, journals and document given by the Public Gold as certified gold 
investment Shariah-compliance. The research study done has created only several different 
between gold investment of Shariah and conventional practice based on their transaction. 
However, the physical gold is truly defined as Shariah manner when it exist during the contract 
is dealing.   
Keyword: Investment, Gold, Shariah-compliance.  
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